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Important Information
This document and the information contained herein are being presented by Nexstim Oyj
(“Nexstim” or the “Company”). In connection with any presentation or review of this document,
you agree to be bound by the following limitations and notifications.
This document and the information contained herein are being provided to you solely for your
information. The distribution of this document in some jurisdictions may be restricted by law
and persons into whose possession this document comes are required to inform themselves
about and observe any such restrictions. Accordingly, this document may not be distributed in
any jurisdiction except under circumstances that will result in compliance with applicable laws
and regulations.
This document is not a prospectus, and the information contained herein does not and is not
intended to constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any
sale of any securities in connection with this document in any jurisdiction. This document and
the information contained herein are not an offer of securities in the United States and are not
for distribution in the United States.
Recipients should not treat the contents of the document as advice relating to legal, taxation or
other matters. This presentation does not purport to be all-inclusive or to contain any or all the
information that prospective investors may desire in analysing and deciding whether or not to
hold or transact in the Company’s shares. Neither the Company nor any of its affiliates or
representatives makes any representation or warranty, express or implied, as to the accuracy or
completeness of this document or any of the information contained herein, or any other written
or oral communication transmitted or made available to the recipient or its affiliates or
representatives. The Company and its affiliates or representatives expressly disclaim to the
fullest extent permitted by law any and all liability based, in whole or in part, on this document
or any information contained herein or any other written or oral communication transmitted or
made available to the recipient or its affiliates or representatives, including, without limitation,
with respect to errors therein or omissions therefrom.
Recipients should not assume that the information in this document is accurate as of any date

Nexstim Plc

other than the date of this presentation. Nothing contained herein is, or should be relied upon
as, a promise or representation as to future performance. The Company does not undertake any
obligation to update or revise this this document.
Certain of the information contained herein concerning industry and market data, economic
trends, market position and competitiveness is based upon or derived from information
provided by third-party consultants and other industry sources. Neither the Company nor any of
its affiliates or representatives can guarantee the accuracy of such information or has
independently verified the assumptions upon which projections of future trends and
performance in such information are based.
Nexstim's NBS System is cleared by the FDA for assessment of the motor and speech cortices for
pre-procedural planning. Nexstim has launched its NBT® system in the US for the treatment of
Major Depressive Disorder (MDD) following clearance from the FDA for marketing and
commercial distribution for this indication. The NBT® system is CE marked in Europe for the
treatment of major depression and chronic neuropathic pain.
FORWARD-LOOKING STATEMENTS
This document may contain forward-looking statements that reflect the Company’s current
views with respect to certain future events and potential financial performance. Although the
Company believes that the expectations reflected in such forward-looking statements are
reasonable, no assurance can be given that such expectations will materialise. Accordingly,
results could differ materially from those set out in the forward-looking statements as a result of
various factors. To the extent that this document contains opinions, estimates, forecasts or other
forward-looking statements, no guarantees or undertakings that these are correct or complete
are given by the Company or any of its respective members, advisors, officers or employees or
any other person. Forecasts and assumptions which are subject to economic and competitive
uncertainty are outside such person’s control and no guarantee can be given that projected
results will be achieved or that outcomes will correspond with forecasts. Information in this
document may be changed, added to or corrected without advance notification.
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Nexstim Business Update H2 2020

Business Operations

• Continued to minimize the effect of COVID-19 pandemic as well as focusing on generating profitable revenue growth
• Considering the difficult business environment, excellent progress with
‒ 9 new NBS Systems sold (3 in the US and 6 in Europe & ROW)
‒ Total of 3 new NBT® Systems installed to clinics in the US and Europe, across multiple sites, for the treatment of
MDD
• 2020 H2 was the Company’s best reported second half to date
‒ Total net sales = EUR 2.5M (2019 H2: EUR 2.1M)

‒ Operating result = EUR -1.5M (2019 H2: EUR -3.2M)
• NBS net sales grew by 4% in 2020 H2 to EUR 1.3M (2019 H2: EUR 1.2M) and the NBT® net sales grew by 35% in 2020
H2 amounting to EUR 1.2M (2019 H2: EUR 0.9M)

• Started two new pilot studies with accelerated iTBS therapy treatment protocols using NBT® System
‒ Treating severe depression at Kuopio University Hospital and
‒ Treating therapy resistant, chronic neuropathic pain patients at Helsinki University Hospital
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FY2020 Key Financials
Key Figures of the Group
EUR in thousands
1-12/2020
12 months

1-12/2019
12 months

4,114.0

3,348.1

Personnel expenses

-3,731.5

-4,713.0

Other operating expenses

-2,429.3

-3,647.5

-366.9

-524.6

Operating profit (loss)

-3,332.7

-6,517.4

Profit/ -Loss for the period

-4,121.6

-6,782.6

-0.02

-0.25

-2,724.7

-6,681.5

3,455.8

4,266.2

-1,469.1

-740.1

-28.25

-8.49

Number of shares in the end of the period (pcs)*

436,622,756

62,786,630

Average number of shares during the period (pcs)*

267,693,026

27,611,274

Diluted number of shares in the end of the period (pcs)*

478,834,792

64,080,578

Diluted average number of shares during the period (pcs)*

290,420,292

36,392,323

Net sales

Depreciation and amortisation

Earnings per share (EUR)*
Cash flows from operating activities
Cash in hand and at banks
Total equity
Equity ratio (%)
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Total Net Sales increased by +23%
• NBT Net Sales 2.0M€ +28%
• NBS Net Sales 2.2M€ +19%
Recurring Revenue EUR 2.4M (+32%)
Personnel Expenses decreased by -21%
• Q2 costs saving measures
• Organizational restructuring
Other OPEX decreased by -33%
• Q2 cost saving measures
• Lower travel and marketing activity
due to COVID
• Lower funding round expenses
Operating Loss decreased by -49%
• Best EBIT in Nexstim’s history as a
publicly listed company
Negative operating CF decreased by -59%
• Fund raise preparations ongoing
Future Outlook: The Company expects its
revenue to continue to grow during year
2021 and a loss for the period is
expected for the financial year.
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Key Strategic Objectives for Year 2021

Business Operations

1

Focus on achieving profitable revenue growth and strict management of operating expenses

2

Report first results from the two new pilot studies in treating severe depression and/or chronic pain patients with accelerated
therapy treatment protocols and seek to move towards further trials with increased numbers of patients

3

Develop and execute a deeper profitable partnership business model in the key therapy markets together with valued partners

4

Patient data registry of over 200 completed treatment sessions of depression patients

5

Secure funding to progress towards the company’s strategic vision from capital markets and/or through strategic partnerships
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Nexstim has a unique proprietary neuronavigated TMS
technology that delivers best in class mapping and
treatment for patients with brain diseases and disorders.
We are well positioned to a disruptive shift in depression
treatment and therapy delivery.

With improving economics, driven by record revenue and
increasing operational efficiencies, Nexstim is a unique
investment opportunity.
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Thank you!
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